


All figures – unless otherwise stated – reported under IFRS.

SELECTED PERFORMANCE 
INDICATORS 
in EUR m or %

IFRS

2019 2020 2021 2022 2023

Net interest income 58.6 77.1 78.9 125.7 192.4

EBIT* 33.2 47.5 60.1 85.2 134.3

Profit for the period before tax 27.3 48.0 67.1 99.3 135.7

Profit for the period after tax 29.6 36.4 48.9 78.2 100.5

Cost/income ratio** 57.9% 50.8% 47.6% 42.8% 36.7%

Return on equity before tax*** 10.3% 15.3% 19.5% 28.3% 33.8%

Return on equity after tax*** 11.2% 11.6% 14.2% 22.3% 25.0%

*	� Profit of the year before tax under IFRS, adjusted for the net provisioning for impairment losses and measurment gains/losses 
**	� Result from subsidiary KPC (cost plus model) netted in CIR calculation to provide a fair view on efficiency of the group
***	� Return on Equity  = profit for the period projected to one year/common equity tier 1 capital of the group as of 1.1.
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SELECTED PERFORMANCE 
INDICATORS 
in EUR m or %

Austrian GAAP

2019 2020 2021 2022 2023

Net interest income 45.6 57.4 55.6 94.5 173.0

EBIT* 27.0 31.9 52.5 61.2 139.1

Profit for the period before tax 28.7 32.4 56.2 68.5 135.6

Profit for the period after tax 30.3 33.6 47.1 70.2 100.4

Cost/income ratio 63.2 61.0% 51.2% 47.8% 35.1%

Return on equity before tax 10.8% 10.3% 16.3% 24.7% 31.4%

Return on equity after tax 11.4% 10.7% 13.7% 20.0% 23.3%

Tier 1 ratio 18.7% 20.3% 20.4% 19.4% 20.0%

*	� Operating performance as reported in accordance with Austrian Commertial Code (UGB) plus operating result from the sale of active 
portfolio (infrastructure & energy financiang) and change in provision required under  Section 57 (1) of the Austrian Banking Act 
(BWG) 

Take a look.
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Kommunalkredit generated EUR 1,813.1m in new business (inclu-
ding public finance) – fresh confirmation of our comprehensive 
expertise in different sectors and markets. 51% of the transactions 
in the bank’s infrastructure and energy financing business were 
attributable to the Energy & Environment segment, followed by 
Communication & Digitalisation (28%) and Transport (14%).

2023 – A year of uncertainty and challenges, which Kommunal-
kredit met with consistency, discipline, resilience and foresight to 
achieve record-high earnings. Despite the challenging macroeco-
nomic conditions, EBIT went up by more than 58% year-on-year 
to EUR 134m. The cost/income ratio fell to 37% (2022: 43%) and 
return on equity after taxes rose to 25% (2022: 22%). We had a 
strong Tier 1 capital ratio of 18%. Our strategic focus on infrastruc-
ture and energy financing, and public finance, paid off once again.

We supported a wide range of projects in 2023, including water 
treatment plants in Italy, wind farms and photovoltaic facilities in 
Romania, Hungary, Finland and on the Iberian peninsula, broad-
band initiatives in Spain and Serbia, health facilities in the United 
Kingdom, and a port portfolio in Portugal.

Public finance is a key element of our business model alongside 
infrastructure and energy financing. In 2023, we helped muni-
cipalities, cities and states to finance projects with a volume of 
EUR 191m, which largely related to nurseries, schools and fire 
brigades, water supply and wastewater disposal, recycling cen-
tres, cycle paths and walkways. Kommunalkredit has also provi-
ded a long-term investment credit for the targeted expansion of 
broadband coverage in one of Austria’s least networked regions.

We develop, finance and implement projects across Europe and 
beyond. But that’s not all: we are also committed to playing an 
active role in the energy transition. We are there from the be-
ginning. Kommunalkredit has a dedicated project development 
team providing expert support at each stage of a project. From 
contracts, potential rezoning, environmental appraisals and secu-
ring grid connections to the final granting of the relevant planning 
permission. 

We set up a dedicated advisory team focused on M&A and equity 
& debt raising to provide our partners with even more support in 
the areas of acquisitions and project financing. This team of inter-
national experts already has a solid track record, from acting as 
Asterion’s exclusive financial advisor during the purchase of Ger-
many-based company STEAG, providing buyers with their M&A 
expertise as part of two A2 Motorway PPP projects in Poland and 
acting as the sole M&A advisor for the buyers involved in acquiring 
an 84 MW wind farm in Eastern Europe.

Our biggest projects in Austria include our joint investment with 
OMV to build Austria’s largest hydrogen electrolysis plant in 
Schwechat and our joint venture “PeakSun” with the Upper Aus-
trian energy supplier eww, to finance, assemble, lease out and 
operate photovoltaic rooftop systems on commercial real estate. 

Our top priority has long been to create benefit for the commu- 
nity. We set two areas that we will focus on when we updated our 
sustainability strategy in 2022: We want to accelerate the energy 
transition and help improve people’s quality of life. 

Kommunalkredit has set itself the following targets for 2025:
	� at least 40% of annual infrastructure financing is directed to-
wards transactions related to the energy transition and environ-
mental protection, such as renewable energies, environmental-
ly friendly mobility and water management

	� up to 10% of the annual volume will be allocated to new green 
solutions

	� 	at least 30% of the annual volume of new infrastructure finan-
cing will be channelled into social infrastructure and/or digita-
lisation and communication projects

We made a significant impact and lived up to our responsibility 
to society in 2023 by implementing transparent sustainability re-
quirements for projects and our partners and carrying out checks. 
EUR 880m (54%) was invested in projects contributing to the ener-
gy transition and environmental protection. EUR 44m (3%) went 
towards new green solutions and EUR 392m (24%) was used to 
finance social infrastructure and connectivity in order to improve 
the quality of life of both individuals and communities as a whole.

Every part of the Group – bank, asset management platform, pro-
ject development company – has a strong focus on sustainability, 
and none more so than our subsidiary Kommunalkredit Public 
Consulting (KPC). KPC plays a significant role in meeting national 
and international climate action and energy targets with its sub-
sidy management and consulting business segments. It provides 
the Austrian Ministry of Climate Action and Energy (BMK) with cli-
mate policy advice at an EU level and in the context of UN negotia-
tions (e.g. as part of the COP28 conference in Dubai), in addition 
to providing advisory services for the Austrian representative of 
the Federal Ministry of Finance (BMF) in the Green Climate Fund. 
Demand for environmental support schemes continued to go up 
in 2023. KPC evaluated around 633,000 climate action and en-
vironmental protection projects (2022: 414,355) over the course 
of the year with an investment volume in excess of EUR 7.1bn 
(2022: EUR 6.0bn). 
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In addition to financing projects, Kommunalkredit enhanced its in-
depth industry expertise and intensified its activities in the fields 
of acquisition finance, hybrid/corporate finance and financial ad-
visory. The bank placed EUR 358m among insurance companies, 
asset managers and banks in 2023. 

It provides its business partners with access to infrastructure and 
energy financing through an asset management solution in the 
form of its Fidelio KA infrastructure fund family. Kommunalkredit 
uses the project development company Florestan KA GmbH to 
provide equity funding for infrastructure and energy projects with 
development and growth potential.

The Supervisory Board performed its tasks, as defined in the Ar-
ticles of Association and the Rules of Procedure, at four ordinary 
meetings and one extraordinary meeting. The committees (Audit, 
Remuneration and Credit Committee) also held their meetings 
and performed their tasks in accordance with the Articles of As-
sociation.

The Articles of Association were amended due to new legisla-
tion coming into effect to provide the option of holding general 
meetings virtually following the enactment of the Virtual General 
Meeting Act [Virtuelles Gesellschafterversammlungen-Gesetz – 
VirtGesG]. Amendments were also made to reflect the Federal 
Act on Wiener Zeitung GmbH and Establishing a Federal Electro-
nic Publication and Information Platform [WZEVI Act]. The Rules 
of Procedure of the Executive Board were amended to change 
the powers of authorised representatives. In addition, due to the 
changes in the Executive Board and the consequent reorganisa-
tion of the divisions, the allocation of responsibilities of the Exe-
cutive Board was redefined and approved.

In the course of the meetings of the Supervisory Board and its 
committees, as well as through direct information, the Super-
visory Board was continuously updated on the development of 
business, the position and performance of the company and its 
business policy plans. In exercising its tasks conferred upon it by 
law, and under the Articles of Association and the Rules of Proce-
dure, the Supervisory Board advised and supervised the Executive 
Board in the management of the company.

In accordance with the fit and proper guideline (based on the EBA/
ESMA Guidelines on the assessment of the suitability of mem-
bers of the management body and key function holders, version 
2021/06, and the FMA fit and proper circular of March 2023), the 
members of the Boards of the bank underwent comprehensive 
fit and proper training covering regulatory changes and/or inno-
vations in December 2023.

These annual financial statements and the management report 
were audited by KPMG Austria GmbH Wirtschaftsprüfungs- und 
Steuerberatungsgesellschaft, Vienna. The audit did not result in 
any findings and the statutory provisions were adhered to. As the 
annual financial statements present a true and fair view of the 
assets and financial position of the company as of 31 December 
2023, the auditors issued an unqualified audit opinion. 

The Supervisory Board endorsed the results of the audit and ap-
proved the 2023 annual financial statements, which were there-
fore formally adopted, at its meeting held on 22 February 2024. 
Moreover, the consolidated financial statements as of 31 Decem-
ber 2023, including the management report, were examined and 
acknowledged by the Supervisory Board.

In the 2023 financial year, Kommunalkredit Austria AG’s two 
shareholders with indirect control – UK-based Interritus Limited 
and Trinity Investments Designated Activity Company, which is 
managed by Attestor Limited – sold their entire stake in Satere 
Beteiligungsverwaltungs GmbH (Kommunalkredit Austria AG’s 
holding company) to Green Opera Finance BidCo AB, which has 
its registered office in Sweden. The current owners of the holding 
company will each hold a minority stake of at most 9.9% of the 
shares in the acquiring company. Green Opera Finance BidCo AB 
is backed by funds managed by Altor with assets under manage-
ment (AuM) totalling around EUR 11bn. 

The sale had been subject to competition law and regulatory ap-
proval. It was approved by the Competition Authority on 1 April 
2023. At the time of publication of this report, the regulatory 
ownership control procedure is still ongoing.

Patrick Bettscheider
Chairman of the Supervisory Board

Vienna, 22 February 2024
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SUSTAINABILITY.
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